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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate ﬁtll marks
Jor the questions

Ansuwer either in English or in Assamese

1. Answer the following questions : 1x10=10
oS A PP s fora -
(a) Give an example of public good.
el AR o1 TwrRer e |
(b) What is market failure?
=R e B2

(c) Define progressive taxation.
TR 4 JIRA 5 i |

(d) Mention one advantage of direct tax.
SO 99 o1 R4 Sray =

(e) What is fiscal policy?
reFRE A 2
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(9)

()

0

Answer the followin

weTe fRa ehpid e foryy

(a)

(b)

(c)

(@

(e)

(2)

Is Goods and Services Tax a direct tax?
T AF GRI 9 2T 39 e 9 |
What is revenue deficit?

e 9if 2

When was the Fi
o) irst Finance
Con_'xmlssmn of India constituted? -

ST 24 RS ST cfour sy 3y 2afier 2
FH{ AR R 9

Mention one
Panchayats.

RIS EER L T —

function of Gaon

g questionsg 2x5=10

What is a free rider Problem’s
Ry s s Re

Mention the nameg
prevalent in Indian

SRER W IR

of two direct taxes
tax system.

SLEC o L SA—

What is public bu,
dget
591 I R 9 get?

( Continued )

(3)

3. Answer any four of the following questions :

5x4=20

wore fian 2P i coet oIk Tes fors

(@)

(b)

()

@

(e)

Explain the characteristics of public good.
ol TR BRI T 41 |

Explain the merits and demerits of
proportional taxation.

SFPEF T TIEN B9 AF CIEPTR TR 9T |
Briefly explain the benefit principle of
taxation.

T IR NG ST 00 47 1

Explain the concept of horizontal fiscal
balance.

HFSRE IECTIR TSR LRAICET T 37 |

Distinguish between fiscal deficit and

primary deficit.
e S o e ity TR nde

R w1

() Explain the role of municipalities in
fiscal decentralization. ,
eRn Redsss oo 9@
TR SR R0 391 |

4. Answer any four of the following questions :
10x4=40
wore T 2P R e o1 B o
(a) Discuss the different functions of

24A/162

normative public budget.

e SIRRL A0S R PR WO = |
(TumOver)



(4)

(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
39 R 2 b1 ST e g BRI SizEST
EZIN

(c) Discuss critically the ability to pay
theory of taxation.

T A G G e S
SIS FA

(d) Discuss j:he various instruments of
fiscal policy u§ed in India. How does
monetary policy complement fiscal
policy?
SRS IS IEFAN M Ry Wriiﬁmg:7+3=lo
<) S
SO 1 | o e Reres Traca@iy o
AR ot o T3 2

.(e) Discuss the reforms in in

_ direct
structure of India. tax

() Discuss the structure of Indian public
budget.

WWWWWWWl

(g) Discuss the role of Finance Commissi
in fiscal federalism of Ingj,. mmission

TSI IR
T wﬂ;ﬁ@amﬁ@mﬁa

(h) Discuss the concepts of Positive and
negative externalities in production xd
gonsumption-

R S (R RS e W g
RGO ARUOT SCerseT 3937 |
* % %
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