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Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
wers FAEd ot Seg fr - '
fa) Define aggregate supply.
ST SIS < o |

(p) Write the relation between inflation and
unemployment.

@S S FEE T STwFCT fors |
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(2) (3)

i) convertible paper currencies
(c/ Who propounded the theory of rational & .

expectations? e For&! @
A TSI SR COL CHIC 8T (=7t ? (i) None of the above
(d) The long-run Phillips curve is a @9[R OIS T
I oo @oE (Choose the correct option)

(= Rescor ife Sfersan)

(i) vertical line
TR (1
(i) horizontal line (g9 What is stagflation?

TS @ | Jursifestre 1 e & gem2

(i) negatively sloping curve 4
(h) Write one monetary measure to control

TP CIEACE F37 inflation.
(Choose the correct option) ﬁlam‘ﬁﬁs frgs IR @ 9B At TS
(o Rach! Aif Sferean) fera

(e) Define asset market.
(i) What is rate of exchange?

o ISR 5w fay |
R 2R e & @02
() The purchasing power parity theory of
exch i
change rate involves () Mention one assumption of Mundell-
o 2w &Y TFACR NTe! TGOS TS ACE Fleming model.

Joue-@rfis WY O SfSqRen Seay 91 |

() inconvertible paper currencies
RISy 1) Pl
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2. Answer the following questions : 2x5=10

o9 SPPTRS Teq fira

(a) Distinguish between market demand
and aggregate demand.

e RN W ANl tRwe e e
&=

(b) Define forward exchange rate.

FEars R =/ sige

() Mention the components of aggregate
expenditure.

STHEF I TAMFPTE SCa 1 |
(d) What is natural rate of unemployment?
e @R 29 e < =2

(e) Mention two factors causing variation in
exchange rate.

Ry ZRe wEFFel R I Pl IR @

1 |

Answer any four questions from the
following : 5x4=20
O eEpRE R cpieel BiRGR Teq fir

(@) Explain the factors responsible for

inverse character of wage-unemploy-
ment relation.

R 1o seeRoR ke @
TR RN PR 71 47 |
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(b) Briefly explain the interaction of
aggregate demand and aggregate
supply.

AT oW W WEE @ TeE
AR fema-2ifSfemares! e 301 341 |

{c) Write a note on foreign trade multiplier.
Qe A ¥R RAGR 8 ¢
T fers |

(d) Discuss the adaptive expectation
hypothesis. ¢

RIS @i\s SR iﬂ?ﬁ]qcﬁ ECefoA] 41 |

fe) How does aggregate supply curve
determine in Keynesian economics?

@FEpd wdAfee A @S @ R
fefiaer 31 21 2

() Explain briefly the Dornbusch’s over-
shooting model.

Ti(qps O] SRR R LF A

EIl
Answer any four questions from the
following : 10x4=40
o eppTRd i (AT S T fra

(a) What is aggregate demand? Explain the
components of aggregate demand.

s sEw &7 RS wiftwr TP
Fefel 1 |
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(b)

(c)

(d)

(e)

24A /84

(6)

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

wf%q R 2799 SeiRfee Yoem-grfiy was
SATCATH| HEFICT JeIR 47 |

What is rational expectation? Explain
the role of expectations in an economy.

s erop 2 @37 wLHifow Ao iR
{1 1 1

Critically — discuss the monetary
approach to rate of exchange.

R 2w 7f2eii sEeEs S
SICT0= <1 |

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

%ﬁﬁimwﬁ%w&ﬁs?w%
zrrsmﬁma @R qf e =
5 7

What is international financial market?

Explain the three main types of
financial market.

ST R8 Tmm g
=27 Rew
TSI D1 21 e Foy et <041 |

( Continued )

(9)

(h)

24A—6000/84

(7))

Explain the determination of
equilibrium rate of exchange.

sroT R T Rwe fds 1 =w, 39
90|

Define inflation. Distinguish between
demand-pull and cost-push inflation.

TR el | Tate e e
JAES JEFHIST e NP TS |
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