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Answer either in Assamese or in English.

1. Answer the following as directed: 1x8=8

- woTe FRIRER RotpifR S B
(@) What does a consumption bundle refer
to?
Tt PR & 3w e

(b) In an indifference curve, consumer’s
preferences are assumed to be
complete. (Write ‘True’ or ‘False’)
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.~ (¢). Average product
age. of labour is obtgj
by dividing total product of laboz;n;;
s (Fill in the piq
. ‘ . nk
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. fd) State the relationshi
: - tionship b
and elasticity of de Iﬁ’anf;Ween AR, MR

AR, MR 9% 5if3 I-[ﬁ@\g RO g v |

e ical
(e) ;1a881c°a1 economists believeq tn
ofo;l:li 18 mainly demanded ag a ot
e. (Write ‘Trye’ op 'Fzgre)
e}
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(1" &1 oy ey

() Define autarky
Autarky-3 et fapy

(9) What is the most |
money supply? .

T I e
' R &1 St o

BO10F0 0032 o

(h) An increase in CRR leads ‘to increase
in money supply.(Write ‘True’ or ‘false’)

" CRR 3@ @R Q@i 3& |
| (STt @ TRy )

2. Answer any six of the following : 2x6=12
o) e et &hrT Ted fi e

(@ What is weak preference of a
consumer ?

BoitereR 1A o e
(b) Why are indifference curves convex to
the origin? ‘
e (@ (vEa oS T e
(c) Explain the nature of the long run AC
curve.
DT AC (@ &S Tt 74
(d) Why is the average revenue curve in
petfectly competitive market horizontal?
o}l RTRIN TETT® 91 S (1 G AT
oy e
‘(e) Mention two needs for regulation of
monopoly.
e IaR Fage SR @l (919 75! iR |
e
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»' (9)
(h)
(i)

()

Mention two criticj '
cisms ; ,
Law of Marke ts. against the Say’s

053 T RiRA 5 ST \*ch |
What is bank rate?
(T 7T e

Define high- -powered money
T FAORE JUR e faat

How does liquidity trap arise?

State how super-normal profi;; is

eliminated in the long run
NGPITe @R el sn;
- N
) ' )] I

() What is MRS? Explain the nature of

MRS in indifference curves. 1+4= 5
MRS &2 Rt @41e MRS o35S [
39|

() Discuss the characteristics of iso-

quants.

FA-BeAd (@FUT RNYRR SEmA T

(d) What is average variable cost? State
‘the relationship between average cost

and average variable cost. 2+3=5
J g AfRTeTE T e AT TA A TG
| SR EE TR |

(e) What are returns to scale ? Show how
different types of returns to scale are ’

' associated with. homogeneous

production function. 1+4=35

WA dfon Fe Aued] S T TS
ﬁmmmaﬁmmwﬁw
TYedl |

4] Define aggregate effective demand. How

does it affect investment in an economy ?
1+4=5
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A 4
7 nswer any two Of the fOllOWing qu t.
. €stion :

' . ' 10x2=
o Re1cT g519 B ot ¢ 0
(@) What is an inferior

?ncome and substitutj
inferior good.

good ? Discyss

on effects for gy,
2+8=10

EV§§E@]ﬁ$?ﬁ$ﬁ§iﬁmq

SR AR o1 oifeps

AR TS T ©

(b) What is €xpansion path? Explaj
1t can be obtained in prod > ain how
two inputs, uction using

' 2+8=10

TR 912 15 2 551 Goprogey
ARG

W @S AR mﬁaﬂ%wlﬁ@@m@

BO10F0 0032

(c)

(@)

(e)

Define shut down point. Illustrate shut
down point in a perfectly competitive
market. 2+8=10

i R e ﬁ%mﬁcfef%m‘»?tmw ‘
wE [ i 4|

Distinguish between cost push and -
demand pull inflation. State the causes
of demand pull inflation. Also discuss
how demand pull inflation occurs with

increase in aggregate demand. :
: 3+3+4=10

I GRS W it e JErFfeT Al

Rl 1 BIfEw SRS JErAeT PRGN fr
Foice Ty vt @ v ot @i
@R A R A F4 |
Distinguish  between absolute
advantage and comparative advantage.
Discuss the comparative advantage
theory of trade. 4+6=10
maﬁmmmaﬁmﬁWMr
TR geRnE R4 ! ST 1
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Answer either
llowing questions

Answer the fo

1.
mﬁmm@mﬁm
ME stand for?

(@) What does MS
MSMEa R T
(b) Mention one component of GST? '

GET’R @bt it Tl
(c)  What does per capita income mean ?

w@mwﬁsm?
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(d)

(e)

(9)

(h)

ine .One indi
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I
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(b) gstate tWo ch 7
manufacturing sector.
2 gﬁﬁmﬁm@ﬂ

- pefine trade openness:

aﬁﬁ@%ﬁﬁ@ﬁﬂiﬁiﬁaﬂ\

inclusion import

()
ant for

Wwhy is financial

()
economic development?
B CICAAACEERR 2@ ST seiE
aymgd ?

d reforms:

(e) Explain the concept of lan

il FERS

(f) What is the significance

sector ?

MSME 4¢3 @ @ 2
rs of the Indian

(g) What are the key sect©

economy ?

SEo sefes 10 qeve & @ 2
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(h) Compare GDP and GNP. -
' GDPWGNP?WWH

() Can GDP growth alone ensure inclusive
develop_mc-_:nt ?

R GDP ftn wwge Sra fifse <E -

A= 2
0

How doges inequality affeé_t overall
€conomic growth ? :

IR el e st 4
| «mﬁ_@m? S ‘

Answer any four of the following questions :
L S5x4=20
O TR R 5131 By s

(@) Examine the role of PMGsy | d
MGNREGA in rurs] trf:lnsforrnatior?n
AN FoGIT® PMGSY W% MGNREGA’S
SRR Rt )

() Examine how

globalization 1, ‘
Indian’s econ as affected

Omic €quality
PR OIS St R oo Sl Cp—
UOR CoeIRR Rowret <y
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| 4. Answer any two of the following questions :

o | T 10x2=20
O TR, ReRe 7519 ey o 2

(a) Evaluate the su
of India’s
~ Programmes.

ccess and limitations
rural development
AT P
(b) Critically analyse whether Indian

. economic growth since 1991 ha:
- b : ) a
inclusive and Sustainable, s been

19919 2N1gS SR St 3% wrwgirmers

mwammmmmﬁmq
Bl : '

(c) Discuss the significance of ma;
a

Feforms.e land, labour and br:lnkiingr

in shaping India’s moderp €conomy. ’

iy oReR wINfe TS BfYl, &w wiw
@af%‘@aerm TRFPIR Slesief) wiieiisat 1 |

(d) Analyse the causes and consequences
of the 1991 economic reforms.

19915?@@7%*{@«@@«1%@@
A /|
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